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POLICY TYPE

INSURED NAME

PERIOD OF
INSURANCE

rabbitcare

INSURANCE QUOTATION

December 14, 2023

Construction All Risks including Third Party Liability

Project Owner / Principal / Employer

Prime Area 38 Company Limited and/or Rabbit Holdings Public
Company Limited and/or Ananda Development Public Company
Limited as the Project Owner/ Principal/ Employer and/or the Lenders
and/or Consultant and their affiliate and associate companies and their
respective employees, servants and agents and/or the legal
representatives, heirs or assigns of such employees, servants, agents and
representatives and/or Any person or corporate body with whom the
Contractor undertakes a contract for the carrying out of work or any
person or corporate body named as Principal in such contract.

Contractor(s)

(TBA) As Main Contractor and/or Other Contractors and/or
Subcontractors and/ or Subsidiary Companies and/or Sub Contractors
including Designated and Nominated Sub Contractors that may be
appointed from time to time for their respective rights and interests and/or
their respective employees, servants and agents.

Consultant and any other parties

All managing consultants and/or architects and/or designers and/or
engineers and/or suppliers and/or sub-suppliers and/or vendor and/or the
manufacturers and supplier of material and equipment to the Project
and/or Finance Parties and/or Securities Agent and/or any other parties in
connection with the Project which may be appointed from time to time by
Principal.

18 months

From 1 February 2024 to 31 July 2025 at the Site up to Initial acceptance.
This period of insurance includes 4 weeks testing & commissioning and
followed by 24 calendar months maintenance period thereafter.

Any extension of Period of Insurance is automatically held covered up to 3
months (Subject to rate and conditions to be agreed.)
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SCOPE OF WORK

PROJECT TITLE

PROJECT SITE

POLICY TERRITORY

COVERAGE

'rabbitcare

All works and activities awarded or undertaken by the Insured in respect
of all detailed design engineering, procurement, site preparation,
construction, erection and installation/erection of machineries, pipeline
installation, equipment installation, service of machinery electrical &
instrument modification, engineering site Vvisits, pre-commissioning,
commissioning and site testing and personal training of the equipment and
the plant and all works and activities in connection with project and all
associated & ancillary activities in connection therewith.

The Residences 38

Soi Sukhumvit 38, Sukhumvit Road, Khlong Tan, Khlong Toei, Bangkok

In or about the project site and elsewhere in Thailand in connection with
the project including Temporary Facilities adjacent to the project site,
Offsite Storage, Fabrication and Inland Transit.

Section 1&2: Material Damage

“All Risks” of physical loss or damage to the insured property including but
not limited to earthquake, volcano, typhoon storm, tempest, flood, water
damage, subsidence, collapse, strike, riot and accidental damage from an
external source.

Section 3: Third Party Liability

To indemnify the Insured for legal liability arising out of the death of, or
bodily injury to persons and/or loss of, or, damage to property arising out
of, or, in connection with or execution of the Project Work or arising out of
all activities of the Insured Parties in connection with the Project/ Scope of
work/ Contract.
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SUM INSURED/
LIMIT OF LIABILITY

EXTENSIONS/
CLAUSES

'rabbitcare

Section 1&2: Material Damage

1) All Contract Works, whether permanent or temporary, materials

(including free issue materials), machinery, equipment
incorporated or destined for incorporation therein, Temporary
Building and their contents and all other property or equipments of
whatsoever nature (other than Constructional Plant and
Equipment) the property of the Insured or for which they are
responsible, whilst at the Contract Site(s), or elsewhere in the
territorial limits including whilst in transit and/or as may be more
fully described in the Policy:

Total Contract Value: THB 1,374,872,746

2) Existing Property/ Surrounding Property located on or immediately

adjacent to the site and belonging to or held in the care, custody or
control by the Insured: THB 200,000,000

Sub-limit:

Flood: THB 200,000,000.- any one occurrence and in aggregate

Section 3: Third Party Liability THB 100,000,000

(in aggregate)

The policy is extended to include the following clauses. Sub limits are
forming part and not in addition to sum insured/contract value:

1.

“All Risks” cover during inland transit including loading and
unloading

(Limit: THB 30,000,000.- any one conveyance each and every
occurrence and in aggregate) (Deductible: 10% of loss or Minimum
THB 100,000.- each and every loss)

Automatic Reinstatement of Loss (Additional premium and term to
be agreed)

Automatic Extension of Contract Period Clause
(3 months subject to additional premium and term to be agreed)

Cancellation Clause (60 days)

Cessation of Work Clause or Stoppage of Work Clause (60 days)
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10.

11

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Change in Risk/ Errors & Omissions

Claims Preparation Cost
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Consequences of defective or faulty design, workmanship, material
(DE3)
(Limit: THB 100,000,000.- any one occurrence and in aggregate)

Cover for Insured Contract Works Taken Over or Put into Service
Clause (MR116) (non-commercial operation)

Cross liability (MR002)

. Escalation (20%)

Expediting expenses including air freight expense
(20% of repair cost)

Extended maintenance (24 months)

Third Party Liability during Extended maintenance
(Limit: THB 10,000,000.- any one occurrence and in aggregate)

Including Third Party Liability resulting from vibration removal/
weakening of support (MR120)
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Extinguishment and Mitigation Expenses
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Fire Brigade Clause.
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Fire Fighting Expenses
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Liability for consequential loss of third parties.
(Limit: THB 10,000,000.- any one occurrence and in aggregate)

Loss Notification Clause (60 days)

Off-site storage

(Limit: THB 50,000,000.- any one occurrence and in aggregate)
(Deductible: 10% of loss or minimum THB 100,000.- each and every
loss)
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22.

23.
24.

25.

26.
27.
28.
29.

30.

31.

32.
33.
34.
35.

36.

37.

Payment on Account Clause

Plant/ Drawings
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Preventive Measures
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Primary Clause

Principal’'s Employees and Representatives (Supervision Personal)
covered as Third Parties.

Principal’s Prospective Customers shall be treated as Third Party

Professional Fees
(Limit: THB 50,000,000.- any one occurrence and in aggregate in
addition to the Sum Insured)

Public Authorities Clause

Removal of Debris
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Strike, Riot and Civil Commotion Clause (MR001)

Sudden and Accidental Seepage, Pollution and Contamination
(NMA1685)

Sue and Labour Clause
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Temporary Protection Clause
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Temporary Repairs Clause
(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Temporary Building Extension includes temporary accommodation
such as office, stockyard, stores, workshops, residences or providing
site or camp facilities within Policy Territory

(Limit: THB 50,000,000.- any one occurrence and in aggregate)

Third Party Liability in respect of Existing Underground Cables or
Pipelines Clause (MR102)
(Limit: THB 50,000,000.- any one occurrence and in aggregate)
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WARRANTY

EXCLUSIONS

¥Prabbitcare

38. To include cover for Third Party Liability arising from the use of road

39.

40.

hPob=

oo

aRhON =

registered mobile plant on the site or within policy territory as a tool
of trade which is the property of the contractor or their
subcontractors but only in respect of such liability not insured under
any other policy of insurance.

(Limit: THB 100,000,000.- any one occurrence and in aggregate)

Waiver of Subrogation Clause
50/50 Clause

All the above sub-limit is an excess of deductible amount

All the above extensions are overwriting policy’s standard exclusion
All other terms and conditions as per Standard Construction’s All
Risks Insurance policy wording

Hot work permit clause

Fire prevention measure

Storage of Construction & Installation Material 0.5M

Safety measure with respect to precipitation, flood and inundation
(MR110)

Warranty concerning construction material (MR109)

Special conditions concerning fire-fighting facilities and fire safety on
construction sites (MR112)

Prevention of unauthorized Third party’s access to the construction
site

Absolute Asbestos Exclusion

Terrorism Exclusion Endorsement

Electronic Data and Internet Endorsement
Sanction Limitation and Exclusion Endorsement
Communicable Disease Exclusion Endorsement

All other terms and conditions as per Standard Construction’s All
Risks Insurance policy wording
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DEDUCTIBLE : Section 1: Material Damage

1. 10% of loss or Minimum THB 500,000.- each and every loss for
DE3, Maintenance Period, Testing, Water Damage, Existing Property
10% of loss or Minimum THB 300,000.- each and every loss for Fire
10% of loss or Minimum THB 100,000.- each and every loss for
Earthquake, Windstorm, Flood, Hail

4. THB 200,000.- each and every loss for other causes

Section 2: Third Party Liability

1. THB 50,000.- each and loss for Third Party Property Damage

2. 10% of loss or Minimum THB 100,000.- each and every loss/
claimant/ building for vibration or removal or weakening of support &
underground cable

3. Nil in respect of each and occurrence for bodily injury/ death

APPLICABLE LAW & : o Law: The Law of Thailand
JURISDICTION e Jurisdiction: The Courts of Thailand
NOMINATED LOSS : e MclLarens (Thailand) Ltd.
ADJUSTERS e Crawford & Company (Thailand) Ltd.

e Exzon Plus (Thailand) Co., Ltd.

BENEFICIARY : Bangkok Bank Public Company Limited as their interests may appear
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PREMIUM

INSURER &
CAPACITY

SUBJECTIVITIES

rabbitcare

Rate 0.3% on TCV+PEP (THB 1,374,872,746 + THB 200,000,000)
Premium : THB 4,724,618.00

Stamp Duty . THB 18,899.00

Total (Before VAT) : THB 4,743,517.00
Discount from Rabbit Care : THB (76,000.00)

Total (After discount) : THB 4,667,517.00

VAT : THB 332,046.19

Grand Total (inc. VAT) . THB 4,999,563.19

*Premium Payment Term 60 days from Confirmation Date.

Insurers
Bangkok Insurance Public Company Limited
Dhipaya Insurance Public Company Limited
KWI Insurance Public Company Limited
The Viriyah Insurance Public Company Limited
The Falcon Insurance Public Company Limited

The Navakij Insurance Public Company Limited

1. This quotation is valid until 31 December 2023

2. Excluded loss or damage to contract work or liability
before confirmation date

3. Safety control, Hot-work permit, Fire fighting and sm
on site to be provided.

Capacities
40% of 100%
30% of 100%
10% of 100%
10% of 100%
5% of 100%

5% of 100%

occurring

oking control

4. Main contractor profile and project reference to be provided for

review
5. Construction / Building Defect Report to be provided



